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BUSINESS LEADERS WOREKING TO END POVERTY

May 5, 2008

The Honorable Nita M. Lowey

Chair, Subcommittee on State, Foreign Operations and Related Programs
Committee on Approptiations

United States House of Representatives

2329 Rayburn House Office Building

Washington, D.C. 20515-3218

Dear Madam Chair,

The Initiative for Global Development (IGD) is a national alliance of business leaders that
champions effective solutions to global poverty. As you consider the FY(09 International Affairs
Budget, we would like to express our strong support for the Millennium Challenge Corporation
(MCC) and the president’s $2.23 billion request.

We believe strongly in the conceptual basis for the MCC — that encouraging country ownership and
good governance by rewarding eligible partners with multiyear funding for their strategic
development goals is a smarter means of ensuring that our foreign assistance dollars have
measurable development impact.

As you are well aware, countries strive to meet MCC eligibility standards and to submit compact
proposals that are worthy of funding. This incentive model is the centerpiece of the MCC concept
and should be supported by ensuring that the funding is available for future countries that are
willing to put in the work to pass the criteria.

The fact that compact negotiation and implementation is difficult — and takes longer than may have
been envisioned — does not mean that the fundamental concept is flawed. Indeed, taking the time
to ensure that the project will have the intended results and that the capacity exists to manage and
fulfill the compact commitments is an integral part of the process.

The MCC is not the answer for all countries but we believe it could be the answer for more
countries in the future if its funding is maintained so that new compacts can continue to be
negotiated. It is the only form of long-term strategic assistance that holds the potential for truly
significant impact on a country’s economic growth and development.

IGD believes the MCC is a critical component of our nation’s development strategy and our
foreign policy. We urge you to support its funding at the $2.23 billion request level.

Sincerely,

Sally Jewell William D. Ruckelshaus Carleton Fiorina
President & CEO Former EPA Former Chairman,
Recreational Equipment, Inc. (REI)  Administrator President & CEO

Hewlett-Packard Company

1215 Fourth Avenue, Suite 650 | Seattle, WA 98161 | 206.373.7150 | www.igdleaders.org
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